
11FINANCIALEXPRESS

WWW.FINANCIALEXPRESS.COM TUESDAY, NOVEMBER 28, 2023

SHRIRAM FINANCE LIMITED
(Formerly known as Shriram Transport Finance Company Limited)

Corporate Identity No. (CIN): L65191TN1979PLC007874

Regd. Office: Sri Towers, Plot No. 14A, South Phase, Industrial Estate,Guindy, Chennai - 600 032, Tamil Nadu, India.
Tel No: +91 44 4852 4666 Website: www.shriramfinance.in Email id: customersupport@shriramfinance.in Toll Free No.: 18001034959
AMENDMENT IN THE TERMS AND CONDITIONS GOVERNING ACCEPTANCE OF DEPOSITS UNDER FIXED INVESTMENT PLAN (FIP)
Pursuant to the amendment in the terms and conditions of Fixed Investment Plan (FIP) as approved by the Board of Directors on November 26,
2023, the Company will accept deposits under Fixed Investment Plan (FIP) also from resident non-individual depositors with effect from
November 28, 2023.
Amendment in the terms and conditions are as follows:
• Sole Proprietary Firms

For opening an account in the name of a sole proprietary firm, Customer Due Diligence of the individual (proprietor) shall be carried out as
mentioned in ‘Individuals’ section above.
In addition, any two of the following documents shall be obtained as a proof of business/activity in the name of the proprietary firm.
a) Registration certificate including Udyam Registration Certificate (URC) issued by the Government
b) Certificate/licence issued by the municipal authorities under Shop and Establishment Act
c) Sales and Income Tax Returns (not just the acknowledgment) in the name of the sole proprietor where the firm’s income is reflected, duly

authenticated/acknowledged by the Income Tax authorities
d) CST/VAT/GST Certificate
e) Certificate/Registration document issued by Sales Tax/Service Tax/Professional Tax authorities
f ) IEC (Importer Exporter Code) issued to the proprietary concern by the office of DGFT or Licence/certificate of practice issued in the name

of the proprietary concern by any professional body incorporated under the statute
g) Utility bills such as electricity, water, and landline telephone bills in the name of the entity.

• Company
For opening an account in the name of the Company, certified copies of each of the following documents shall be required:
a) Certificate of incorporation.
b) Memorandum and Articles of Association.
c) Board Resolution authorizing placement of the deposit and for execution of the necessary documents in favour of Shriram Finance

Limited.
d) Permanent Account Number of the company.
e) Proof of identity and address (KYC documents) of the Beneficial Owner(s) and the Authorized Officer signing the Application on behalf of

the Company.
f ) Shareholding pattern duly signed by the Authorized person / Auditor / Company Secretary of the company and the details of the names

of the Directors of the Company
g) The names of the relevant persons holding senior management position.
h) The registered office and the principal place of its business, if it is different.

• Partnership Firm
Certified copies of each of the following documents shall be required:
a) Registration certificate
b) Partnership deed
c) Permanent Account Number of the partnership firm.
d) Proof of identity and address (KYC documents) of the Beneficial Owner(s) and the Authorized Officer signing the Application on behalf of

the Partnership firm.
e) The names of all the Partners
f ) Address of the Registered Office and the Principal place of its business, if it is different

• Hindu Undivided Family (HUF)
a) HUF PAN Card copy
b) Deed of declaration of HUF
c) Proof of identity and address (KYC document) of the Karta.
d) Pass sheet / Bank statement of the HUF reflecting the name and address of the HUF

• Trust and Foundations
Certified copies of each of the following documents shall be required:
a) Registration certificate
b) Trust deed
c) Permanent Account Number or Form No. 60 as defined in Income-tax Rules, 1962 of the trust (Please refer point 10(b)).
d) Proof of identity and address (as per KYC mentioned for individuals) of the beneficial owner, managers, officers or employees, as the

case may be, holding an attorney to transact on its behalf of the trust.
e) The names of the beneficiaries, trustees, settlor, protector if any, and authors of the trust
f ) The address of the registered office of the trust
g) List of trustees and Proof of identity and address (as per KYC mentioned for individuals), for those discharging role as trustee and

authorized to transact on behalf of the trust.
• Unincorporated Association / Body of Individuals

a) Resolution of the managing body of such Association or Body of Individuals.
b) Power of attorney to transact on its behalf.
c) Permanent Account Number or Form No. 60 as defined in Income-tax Rules, 1962 of the unincorporated association or a body of

individuals (Please refer point 10(b)).
d) Proof of identity and address (as per KYC documents mentioned for individuals) of beneficial owner, managers, officers or employees,

as the case may be holding the power of attorney to transact the business on behalf of the Unincorporated association or Body of
Individuals.

e) Such information as may be required to collectively establish the legal existence of such an association or body of individuals
• Juridical persons not covered above (societies, universities and local bodies like village panchayats)

a) Document showing name of the person authorized to act on behalf of the entity;
b) Proof of identity and address (as per KYC documents mentioned for individuals) of the person who is holding the power of attorney to

transact on its behalf.
c) Permanent Account Number
d) Such information as may be required to establish the legal existence of such an entity/juridical person.

• Reserve Bank of India has mandated financial institutions to share KYC information to a Central KYC registry (CKYCR) who shall allot a
unique KYC number. Depositor(s) are requested to share the unique number upon receipt of the same.

• Deposits made by Trusts/Societies/AOPs/BOIs in the nature of Charitable Institution registered under Section 12A of the Income Tax Act, does
not qualify as investments prescribed u/s 11(5) of the Act.

• The FIP is not open for Non-Resident Indians and Foreign Nationals.
This advertisement is in furtherance to the statutory advertisement published by the Company in ‘Financial Express’ and ‘Makkal Kural’ on
November 18, 2023 as per the Non-Banking Financial Companies and Miscellaneous Non-Banking Companies (Advertisement) Rules, 1977.
Other terms and conditions of acceptance of deposits under Fixed Investment Plan (FIP) shall remain unchanged.
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Extract of Audited Financial Results for the Quarter and Year Ended March 31, 2023
` in lakhs

Year ended
March 31, 2023

Year ended
March 31, 2022

(after exceptional and /or extraordinary Items)
3 Net Profit/(Loss) for the period before tax (402.88) (351.70) (1,574.80) (1,470.82)

exceptional and/or extraordinary Items)

4 Net Profit/(Loss) for the period after tax (402.88) (351.70) (1,574.80) (1,470.82)
(after exceptional and /or extraordinary Items)

1 Total Income from Operations 3.90 17.00 6.77 25.33

7 Reserves (excluding Revaluation Reserve) (10,797.45) (9,262.94) (10,797.45) (9,262.94)
as shown in the Audited Balance Sheet of the
previous year

1) Basic (1.55) (1.36) (6.07) (5.67)

8 Earnings Per Share (of Rs.10/- each)
(for continuing and discontinued operations)
(Not annualized in respect of quarterly results)

2) Diluted (1.55) (1.36) (6.07) (5.67)

6 Equity Share Capital 2,594.40 2,594.40 2,594.40 2,594.40

2 Net Profit/(Loss) for the period (before tax, (402.88) (351.70) (1,574.80) (1,470.82)

5 Total comprehensive income for the period (402.88) (351.70) (1,574.80) (1,470.82)
{comprising profit/(loss) for the period (after tax)
and other comprehensive income (after tax)}

Audited

ParticularsSr.
No.

Quarter ended
March 31, 2023

Quarter ended
March 31, 2022

Audited

QualifiedopinionexpressedbyStatutoryAuditor onStandaloneFinancial Results.

Significant time has been elapsed after cessation of the production activity and in the absence of Board approved business plan and scheme of revival, the
impact on the financial resultswhich have been prepared by themanagement under going concern assumption, cannot be ascertained.

We draw your attention to Note No. 4 to the financial results which states that the Company has ceased business operations from the financial year ended
March 31, 2016 and incurred Net Loss of Rs. 402.88 Lakhs and Rs. 1574.80 Lakhs for the quarter and year ended March 31, 2023 respectively and
accumulated losses aggregate to Rs. 12,943.94 Lakhs as of March 31, 2023. There is no production of LED TVs fromApril, 2015 and of Air Conditioners
since June, 2015 onwards in the absence of any orders. There is a significant doubt whether the companywould be able to continue as a going concern due
to material uncertainties in respect of commencement of production and other operations pertaining to it, mobilisation of human and other resources,
revival of sales and services, establishing supply chain and also on account of current economic scenario. However, themanagement considers the going
concern assumption as appropriate in view of certain service agreements with group companies and continued financial and operational support from
holding company; though itmay take longer duration than anticipated for the revival of operations of theCompany.

Audited Audited

Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
and Other Disclosure Requirements) Regulations, 2015.The full format of the unaudited Financial Results are available on the Stock Exchange website-
www.bseindia.comandwebsite of the company -www.sharpindialimited.com
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